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Antitrust Policy Notice
Linux Foundation meetings involve participation by industry competitors, and it is the 
intention of the Linux Foundation to conduct all of its activities in accordance with 
applicable antitrust and competition laws. It is therefore extremely important that 
attendees adhere to meeting agendas, and be aware of, and not participate in, any 
activities that are prohibited under applicable US state, federal or foreign antitrust and 
competition laws.

Examples of types of actions that are prohibited at Linux Foundation meetings and in 
connection with Linux Foundation activities are described in the Linux Foundation 
Antitrust Policy available at http://www.linuxfoundation.org/antitrust-policy. If you have 
questions about these matters, please contact your company counsel, or if you are a 
member of the Linux Foundation, feel free to contact Andrew Updegrove of the firm of 
Gesmer Updegrove LLP, which provides legal counsel to the Linux Foundation.

http://www.linuxfoundation.org/antitrust-policy.
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1. CBDC
2. Concepts
3. Patterns



Payer Payee

CASH

● LEGAL TENDER

● PEER-TO-PEER

● NO INTEREST

● ANONYMOUS

● PHYSICAL TOKEN

● PHYSICAL PRESENCE NEEDED

● NO RECOURSE

LIABILITY OF CENTRAL BANK

©㊢ 2021



Payer Payee

DEPOSIT ACCOUNTS- CHECKS

Payer’s Bank
Payees Bank

Settlement System-RTGS

LIABILITY OF CENTRAL BANK

©㊢ 2021

● LEGAL TENDER ?
● TXN COSTS-INTERMEDIARIES 
● PEER-TO-PEER

● ANONYMOUS

● PHYSICAL TOKEN

● PHYSICAL PRESENCE NEEDED

● NO RECOURSE



DEPOSIT ACCOUNTS

LIABILITY OF CENTRAL BANK
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● LEGAL TENDER ?
● TXN COSTS

● PEER-TO-PEER

● ANONYMOUS

● PHYSICAL TOKEN

● PHYSICAL PRESENCE NEEDED

● NO RECOURSE



Payer Payee
CBDC

● LEGAL TENDER - CLARIFY

● PEER-TO-PEER - TOKEN OR OTHERWISE

● NO REMUNERATION

● ANONYMOUS ?
● PHYSICAL TOKEN

● PHYSICAL PRESENCE NEEDED

● NO RECOURSE

LIABILITY OF CENTRAL BANK

©㊢ 2021



● Monetary Policy
● Public Utility
● Interoperability
● Privacy
● Security
● Operations

Concepts

©㊢ 2021



● TECHNOLOGY 
● GAME THEORY

● ECONOMICS

Complexity
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SOURCE: Created by Hiroki Sayama
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https://commons.wikimedia.org/wiki/File:Complex_systems_organizational_map.jpg


● FROM ARCHITECTURE 
● RECURRING PROBLEM/SOLUTION

● ABSTRACTION LEVEL 
● REUSE 

©㊢ 2021



● UNIT OF ACCOUNT

● STORE OF VALUE

● MEDIUM OF EXCHANGE

Tripod For Money
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● PAR

● FORWARD

● FX

● COMMODITY

Price 
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● MONEY SUPPLY
○ MINT

○ BURN

● MOVEMENT
○ HOLD (TIME)
○ TRANSFER

Lifecycle

©㊢ 2021



● SATISFY BOTH
○ TOKEN & ACCOUNT

○ CENTRAL BANK & TWO-TIER

HYBRID PATTERN
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● IN ADDITION TO

RAIL PATTERN
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● RULES BASED ON HOLDING
○ INTEREST PAYMENT

○ KYC OVER A LIMIT

○ ADDITIONAL FEATURES

TIER PATTERN
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● CONSTRAINED TRANSFER 
○ WALLET CHECKS LIMITS

○ WALLET ENFORCES PRIVACY

● EVENTUAL CONSISTENCY
○ DISCONNECTED EXCHANGE

○ FINANCIAL INCLUSION

○ CRYPTONOTES

LEAF PATTERN
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Vipin Bharathan
dlt.nyc - President
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